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BSE Limited

Corporate Relationship Department
Phiroze Jeejeebhoy Towers,

Dalal Street, Mumbai- 400001

Scrip Code 524506
ISIN INE683EQ1017
Series EQ

Dear Sir/Madam,
Subject Outcome of Board meeting held on Saturday, May 30, 2026

In terms of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations,
2015 and other applicable provisions, the Board of Directors of the Company in its meeting held
on Saturday, May 30, 2026 at the Registered Office of the Company situated at 3B, Patanwala
Compound, Opp. Shreyas Cinema, L.B.S. Marg, Ghatkopar (W), Mumbai- 400086, has inter alia
considered and approved:

1. Audited financial results for quarter and financial year ended March 31, 2026, along with
the report of the Auditors thereon:

The Board of Directors have approved the Audited Financial Results (Standalone) for the quarter
and financial year ended on March 31, 2026, along with the report of the Auditors thereon.

The said Audited Financial Results prepared in terms of Regulation 33 of SEBI (Listing Obligations
& Disclosure Requirements) Regulations, 2015 together with the Auditor’s Report for the quarter
and financial year ended on March 31, 2026 and declaration in respect of unmodified opinion
are enclosed herewith. Annexure A

2. Recommend Final Dividend:

The Board of Directors recommend final dividend of 20% i.e. X 2.00 (Rupee 2) per share with face
value of X 10/- each for the financial year 2025-2026, subject to approval of the members at the
Annual General Meeting.

3. Appointment of Internal Auditor:

The Board of Directors based on the recommendation of the Audit Committee, has approved
the appointment of M/s. S K Doshi & Associates, Chartered Accountants as Internal Auditor of
the Company for the financial year 2026-2027.

The details w.r.t. the above appointment as required under Regulation 30 of SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015 read with SEBI Circular No.
SEBI/HO/CFD/PoD2/CIR/P/0155 dated November 11, 2024 is enclosed as Annexure B.
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4. Appointment of Cost Auditor:

The Board of Directors based on the recommendation of the Audit Committee, has approved
the appointment of M/s Aatish Dhatrak & Associates, Cost Accountants for the financial year
2026-2027.

The details w.r.t. the above appointment as required under Regulation 30 of SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015 read with SEBI Circular No.
SEBI/HO/CFD/PoD2/CIR/P/0155 dated November 11, 2024 is enclosed as Annexure C.

The Meeting commenced at 11:15 a.m. and was concluded by 07:13 p.m. on the same day.
This is for your information and records.
Yours sincerely,

For Coral Laboratories Limited
Sushma Shashi g2 "™
Kad kade Date: 2026.05.30 19:20:01
+05'30"
Sushma Kadkade
Director & CFO

DIN: 07791735

Place: Mumbai
Date: May 30, 2026
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Statement of Standalone Audited Financial Results for year ended 31st Mar 2026

(Rs. in Lakhs) (Except Fi igures in EPS)

¢ | Particulars Quarter Ended I Year Ended I Year Ended
No (Refer Notes Below) 31.03.2026 31.12.2025 31.03.2025 31.03.2026 31.03.2025
(Audited) (Unaudited) (Audited) (Audited) (Audited)
1 Income
(a) Revenue from Operations 2647.93 2156.42 2813.47 8589.97 11500.53
(b) Other Income 264.73 249.30 248.14 989.71 910.86
2 [Total income 2912.66 2405.72 3061.60 9579.68 12411.39
Expenses
(a) Cost of Materials consumed 1129.86 1293.10 1139.16 3986.88 4814.32
(b) Purchase of stock-in-trade 26.02 75.06 42.54 263.94 156.15
(c) Cl.langes in inventories of finished goods, work-in-progress and 9930 -500.00 275.38 69730 331,50
stock-in-trade
(d) Employee benefits expense 439.27 440.20 383.20 1591.53 1473.71
(e) Depreciation and amortisation expense 54.17 68.69 50.61 213.66 201.06
(f) Financial Cost 1.01 0.08 3.86 17.14 9.76
(g)Other expenses 531.88 659.03 704.72 1923.59 210091
Total Expenses 2082.91 2036.16 2599.48 7299.44 9087.41
4 |Profit from operations before exceptional items and tax 829.75 369.55 462.13 2280.24 3323.98
5 |Exceptional Items (Provision of Income tax of earlier year) 0.99 0.00 76.96 -31.25 76.96
6 |Profit from ordinary activities before tax 828.76 369.55 385.16 2311.49 3247.02
Tax expense
(a) Current Tax 214.00 90.00 110.00 578.00 833.00
(b) Deferred Tax 92.36 2.00 -7.54 95.36 -1.54
8 [Profit from Continuing Operation 522.39 277.55 282.71 1638.13 2415.56
Profit from discontinuing operations
Tax expenses from discontinuing operation
9 |Profit From discontinuing operations
10 {Profit for the period 522.39 277.55 282.71 1638.13 2415.56
11 |Other Comprehensive Income
A [i) Items that will not be reclassified to profit and loss (942.47) (201.53) -1256.63 (793.70) 26.80
ii) Income tax relating to income that will not be reclassified to B } } ) 5
profit and loss
12 Total Comprensive income for t‘he period (Comprising profit -420.08 76.02 973.93 844.43 2442.37
and loss and other Comprehensive Income for the period)
13 :’l?;gel)lp Equity Share Capital (Face Value Rupees 10 per 357.26 357.26 357.26 357.26 357.26
14 Reserve .excluding R?valuation reserve as per balance sheet of 0.00 0.00 0.00] 20554.16 19763.32
the previous accounting year i
15 [i)Earnings Per Share (before
extraordinary items)
(of Rs.10/- each):
(a)Basic 14.62 799 7.91 45.85 67.61
(b)Diluted 14.62 7.77 7.91 45.85 67.61
ii)Earnings Per Share (after
extraordinary items)
(of Rs.10/- each) :
(a)Basic 7.77 7.91 45.85 67.61
(b)Diluted 737 7.91 45.85 67.61
For Coral Laboratorﬁ'es Limited

DIN : 07791735




AN ISO 9001: 2008 GERTIFIED ORGANIZATION
Zme NSF

C® CORAL LABORATORIES LD @

ACCREDITED

REGD. OFFICE : #3B, Patanwala Compound, Opp. Shreyas Cinema, L.B.S. Marg, Ghatkopar (West), Mumbai - 400 086. India
Tel. : +91-22-2500 5245, 2500 8208, 2500 5246. @ Fax : +91-22-2500 4893. e E-mail : accounts@corallab.com e Website : www.corallab.com
CIN NO. L24231MH1997PLC422233

Notes:

1. The above Standalone Audited Financial Results were reviewed by the Audit Committee and thereafter approved by the Board of
Directors at their meeting held on May 30, 2026.

2. The Financial Result for the quarter and year ended March 31, 2026, have been audited by the Statutory Auditor and have expressed
an unmodified audit opinion on the same.

3. The Company has adopted Indian Accounting Standard and the above Financial Results have been prepared in accordance with
Section 133 of the Companies Act, 2013 read with Rule 3 of the Companies (Accounting Standard) Rules, 2015 and as per Regulation
33 of SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 and guidelines issued by the Securities Exchange
Board of India ("SEBI") as well as other accounting principles generally accepted in India.

4. The Company has only one segment viz. "Formulations" as per Indian Accounting Standard 108 of ICAL

5. The figures for the quarter ended March 31, 2026 and March 31, 2025, are the balancing figures between audited figures in respect
of the full financial year and the published unaudited year to date figures upto third quarter of the respective financial year, also the
results at the end of the third quarter were only reviewed and not subject to audit. The financial statements of the Company for the year
ended March 31, 2025 were audited by the predecessor auditor who expressed an unmodified opinion on those financial statements vide
their audit report dated 30th May,2025.

6. Previous period figures have been re-grouped / re-classified wherever necessary, to confirm to current periods classification in order
to comply with the requirements of the amended Schedule III to the Companies Act, 2013 effective April 01, 2021.

7. Details of Investor Complaints for the Quarter:

Beginning: Nil  Received: Nil ~ Disposed: Nil Pending: Nil

8. The Board of Directors have recommended 20% Dividend of 2 on equity share of face value of 10/- each for the year 2025-26
subiect to approval by the Shareholders ofthe Company in the ensuing Annual General Meeting

Coral Laboratories Limi

ma Kadkade
Director & CFO
DIN : 07791735 DIN/: 07798455

Place : Mumbai
Date : May 30, 2026
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Statement of Assests and Liabilities year ended 31st March 2026

(Amount in Lakh)

Particulars As at As at
31st March 2026 31st March 2025
A ASSETS
I Non-current assets
(a) Property, Plant and Equipment 4317.25 2,174.43
(b) Capital Work in Progress 4.04 248.15
(c) Investment property 89.86 92.05
(d)Other Intangible Assets 5.63 6.74
(e) Financial Assets
(i) Investments 1678.57 2,480.17
(if) Trade Receivables - -
(iii) Loans 35.00 35.00
(iv) Other financial assets 164.50 182.33
(f) Deferred Tax Assets (net) - &
(g) Other non-current assets 74.87 73.05
Total non-current assets 6369.72 5,291.93
II  CurrentAssets
(a) Inventories 2053.05 987.13
(b) Financial Assets
(i) Investments 2932.83 2,754.24
(ii) Trade Receivables 2943.05 3,364.21
(iii) Cash and Cash Equivalents 137.08 340.55
(iv) Bank Balance other than (iii) above 7117.14 7,646.15
(v) Loans 23.46 23.36
(vii) Other financial assets - -
(c) Current Tax Assets(net) 566.06 655.78
(d) Other Current Assets 1924.02 1,883.09
Total Current Assets 17696.68 17,654.50
Total Assets 24066.40 22,946.43
B EQUITY & LIABILITIES
Equity
(a)Equity Share Capital 357.26 357.26
(b)Other Equity 20554.16 19,763.32
Total Equity 20911.42 20,120.58
Liabilities

I Non - Current Liabilities
(a) Financial Liabilities
(i) Borrowings -
(ii) Trade Payables
(A) total outstanding dues of micro enterprises
and small enterprises
(B) total outstanding dues of creditors other
than micro enterprises and small enterprises

(iii) Other non-current financial liabilities 34.30 33.83
(b) Provisions 38.97 40.86
(c) Deferred Tax Liabilities(Net) 350.78 255.42
(d) Other non-current liabilities - -
Total Non-Current Liabilities 424.04 330.11

II Current Liabilities
(a) Financial Liabilities

(i) Borrowings 432.68 355.87
(ii) Trade Payables - -
(A) total outstanding dues of micro enterprises 487.73 271.62
and small enterprises
(B) total outstanding dues of creditors other 514.66 390.65
than micro enterprises and small enterprises
(iii) Other current financial liabilities 1.66 1.00
(b) Other Current Liabilities 542.94 473.55
(c) Provisions 173.27 170.06
(d) Current Tax Liability (net) 578.00 833.00
Total Current Liabilities 2730.94 2,495.75
Total Liabilities 3154.98 2,825.85
Total Equity and Liabilities 24066.40 22,946.43

For and on behalf of the Board of Die
Coral Laboratories Limited

ma Kadkade
Director & CFO Wh
DIN : 07791735 DIN

Place : Mumbai
Date : May 30, 2026
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Cash Flow Statement for the year ended 31st March , 2026

Particulars For the year ended 31st | For the year ended 31st
March, 2026 March, 2025
A Net cash generated/(used) in Operating Activities
Profit before tax 2,280.24 3,323.98
Adjustments for:
Depreciation and amortization expense 213.66 201.06
Interest income (480.80) (483.90)
Finance costs 17.14 9.76
Profit on Sale of Investments -
Dividend Received (27.97) (27.96)
Operating Profit before working capital changes 2,002.28 3,022.93
Adjustments for:
(Increase)/decrease in Trade receivables 421.16 (544.90)
(Increase)/decrease in Other Bank Balance 529.01 (1,725.02)
(Increase)/decrease in Inventories (1,065.91) 528.55
(Increase)/decrease in Other Assets (Current & Non Current) (42.76) (9.12)
Increase/(decrease) in Trade Payables 340.12 (661.73)
Increase/(decrease) in Other Financial Liability (Current & Non Current) 113 2.54
Increase/(decrease) in Other Financial Assets (Current & Non Current) 17.82 27.42
Increase/(decrease) in provisions (Current & Non Current) 1.32 35.13
Increase/(decrease) in Other Current Liabilities 69.39 (64.87)
Cash generated from operations 2,273.56 610.92
Taxes paid (Net of refunds) 712.02 733.15
Net cash flow from operating activities 1,561.54 (122.23)
B Net cash generated/(used) from Investing Activities
Purchases of Property, Plant & Equipment (2,353.18) (46.35)
Capital Work in Progress 244.12 (248.15)
Interest received 480.80 483.90
Dividend received 27.97 27.96
Changes in investments (964.38) (42.94)
Sale of investments e
ocl 793.70 (189.61)
Net Cash generated/ (used) in Investing Activities (1,770.99) (15.20)
C Net cash generated/(used) from Financing Activities
Proceeds from long term borrowings
Acceptance / (Repayment) of borrowings & loans 76.72 352.04
Payment of Dividend (Including DDT) (53.59) (71.45)
Finance costs (17.14) (9.76)
Net cash flow from / (used in) financing activities 5.98 270.83
D Net cashflow generated / (used) (203.47) 133.40
Cash & Cash Equivalents as at beginning of the year 340.54 207.14
Effect of exchange differences on restatement of foreign currency Cash and
cash equivalents
Cash & Cash equivalents as at end of the year 137.08 340.54
The above Statement of Cash Flows has been prepared under the ‘Indirect Method’ as set out in the Ind AS 7 on Statement of Cash Flows
For and on behalf of the Board of Diector of
Coral Laboratories Limited e »
a Kadkade
Place : Mumbai Birector & CHO Whéle/¥
Date :30/05/2026 DIN : 07791735 D
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Dear Sir/Madam,

Subject: Declaration in respect of Auditors Report with Unmodified opinion

Reference:  Regulation 33(3)(d) of SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015

We hereby declare that the Statutory Auditors of the Company, M/s S. C. Mehra & Associates LLP,
Chartered Accountants have issued an Audit Report with unmodified opinion on Audited
Standalone Financial Results of the Company for the quarter and year ended on March 31, 2026.

This declaration is given in compliance to Regulation 33(3)(d) of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations 2015, as amended from time to time and Circular No.
CIR/CFD/CMD/56/2016 dated 27t May 2016.

For Coral Laboratories Limited

gé\wp\ :

Sushma Kadkade
Director & CFO
DIN: 07791735

Place: Mumbai
Date: May 30, 2026
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Independent Auditor's Report on the Quarterly and Year to Date Audited Standalone
Financial Results of the Company Pursuant to the Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015, as amended

To,
The Board of Directors
Coral Laboratories Limited

Report on the Audit of the Standalone Financial Results
Opinion

We have audited the accompanying statement of quarterly and year to date standalone financial results of
Coral Laboratories Limited (‘the Company') for the quarter ended March 31, 2026 and for the year ended
March 31, 2026 (‘the Statement’), attached herewith, being submitted by the Company pursuant to the
requirements of Regulation 33 or the SEBI (Listing Obligations and Disclosure Requirements) Regulations,
2015, as amended (‘Listing Regulations’).

In our opinion and to the best of our information and according to the explanations given to us, the Statement:

a. ispresentedinaccordance withthe requirements of the Listing Regulations inthisregard and

b. givesatrue andfairview in conformity with therecognitionand measurement principles laid down
in the Indian Accounting Standards and other accounting principles generally accepted in India of
the net profitand other comprehensiveincome and otherfinancialinformationforthe quarterand
year ended March 31, 2026

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under Section 143(10)
of the Companies Act, 2013 ("the Act"). Our responsibilities under those Standards are further described in
the “Auditor's Responsibilities for Audit of the Standalone Financial Results” section of our report. We are
independent of the Company in accordance with the Code of Ethics issued by the Institute of Chartered
Accountants of India (ICAI) together with the ethical requirements that are relevant to our audit of the
financial statements under the provisions of the Act and the Rules thereunder, and we have fulfilled our other
ethical responsibilities in accordance with these requirements and the ICAI's Code of Ethics. We believe that
the audit evidence obtained by us is sufficient and appropriate to provide a basis for our audit opinion.

Management's Responsibilities for the Standalone Financial Results
The statement has been prepared on the basis of the standalone annual financial statements. The Board of

Directors of the company are responsible forthe preparation and presentation of the Statement that give
a true and fair view of the net profit and other comprehensive income and other financial informationin
accordance with the recognitionand measurement principleslaid downin the Indian Accounting Standards
prescribed under Section 133 of the Act read with relevant rules issued thereunder and other accounting
principles generally acceptedinindiaandin compliance with Regulation 33 of the Listing Regulations. This
responsibility also includes maintenance of adequate accounting records in accordance with the provisions

S C MEHRA & ASSOCIATES LLP, Chartered Accountants,

Head Office : Office No. 42, 1st Floor, Singh Estate No. 3, Next to D’Mart, Near Mrinaltai Gore Flyover,

Ram Mandir Road, Ram Mandir (West), Mumbai - 400 104, India.

Mobile : +91 9820060260 * Email : sc.mehra@scmassociates.in

Branches: Ahmedabad ¢ Bengaluru  Bhopale Delhi NCR ¢ Hyderabad e Jaipur ¢ Jodhpur ¢ Bhiwandi ® Thane ¢ Varanasi
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of the Act for safeguarding the assets of the Company and for preventing and detecting frauds and other
irregularities; selection and application of appropriate accounting policies; making judgments and
estimates thatare reasonable and prudent; and the design, implementation and maintenance of adequate
internal financial controls that, were operating effectively for ensuring the accuracy and completeness of
the accountingrecords, relevantto the preparationand presentation of the Statement that give atrue and
fair view and is free from material misstatement, whether due to fraud or error.

In preparing the Statement, the Board of Directors are responsible forassessingthe Company's ability, to
continue as a going concern, disclosing, as applicable, matters related to going concern and using the going
concern basis of accounting unless the Board of Directors either intends to liquidate the Company or to
cease operations, or has no realistic alternative but to do so.

The Board of Directors are also responsible for overseeing the financial reporting process of the Company.

Auditor's Responsibilities for Audit of the Standalone Financial Results
Our objectives are to obtain reasonable assurance about whether the Statement as a whole is free from

material misstatement, whether due to fraud or error, and to issue an auditor's report that includes our
opinion. Reasonable assurance is ahigh level of assurance, butis not a guarantee that an audit conducted
inaccordance with SAs will always detect a material misstatement when it exists. Misstatements can arise
from fraud or error and are considered material if, individually orin the aggregate, they could reasonably
be expected to influence the economic decisions of users taken on the basis of the Statement.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional
skepticism throughout the audit. We also:

¢ Identify and assess the risks of material misstatement of the Standalone Financial Results, whether due
to fraud orerror, design and perform audit procedures responsive to those risks,and obtain audit evidence
that is sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a material
misstatement resulting from fraud is higher than for one resulting from error, as fraud may involve
collusion, forgery, intentional omissions, misrepresentations, or the override of internal control.

¢ Obtain an understanding of internal control relevant to the auditin orderto design audit procedures that
are appropriate in the circumstances. Under Section 143(3)(i) of the Act, we are also responsible for
expressing our opinion on whetherthe company has adequateinternalfinancial controls with reference to
the financial statements in place and the operating effectiveness of such controls.

¢ Evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates
and related disclosures made by the Board of Directors.

¢ Conclude onthe appropriateness of the Board of Directors' use of the going concern basis of accounting
and, based on the audit evidence obtained, whether a material uncertainty exists related to events or
conditions that may cast significant doubt on the ability of the Company to continue asa going concern. If
we conclude that a material uncertainty exists, we are requiredto draw attention in ourauditor'sreport to
the related disclosuresinthe Statementor, if such disclosures are inadequate, to modify our opinion. Our

S C MEHRA & ASSOCIATES LLP, Chartered Accountants,

Head Office : Office No. 42, 1st Floor, Singh Estate No. 3, Next to D’Mart, Near Mrinaltai Gore Flyover,
Ram Mandir Road, Ram Mandir (West), Mumbai - 400 104, India.

Mobile : +91 9820060260 ¢ Email : sc.mehra@scmassociates.in

Branches: Ahmedabad ¢ Bengaluru  Bhopale Delhi NCR ¢ Hyderabad e Jaipur ¢ Jodhpur ¢ Bhiwandi ® Thane ¢ Varanasi
Page 2 of 3
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conclusions are based on the audit evidence obtained up to the date of our auditor's report. However,
future events or conditions may cause the Company to cease to continue as a going concern.

¢ Evaluate the overall presentation, structure and content of the Statement, including the disclosures, and
whether the Statement represent the underlying transactions and events in a manner that achieves fair
presentation.

We communicate with those charged withgovernanceregarding, among other matters, the planned scope
and timing of the audit and significant audit findings, including any significant deficienciesininternal control
that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant
ethical requirements regarding independence, and communicate to them all relationships and other
matters that may reasonably be thought to bear on our independence, where applicable, related
safeguards.

Other Matter

The Statement includes the results for the quarter ended March 31, 2026, beingthe balancing figure
between the audited figures in respect of the full financial year ended March 31, 2026 and the published
unaudited year-to-date figures up to the third quarter of the current financial year. The results for the
quarter ended June 30, 2025 were reviewed by the predecessor auditor who expressed an unmodified
conclusiononthose resultsvide theirreport dated 13th August,2025, whereas the results for the quarters
ended September 30, 2025 and December 31, 2025 were reviewed by us. The year-to-date figures up to
the third quarter have been subjectedto limited review as required under the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015.

The financial statements of the Company for the year ended March 31, 2025 were audited by the
predecessor auditor who expressed an unmodified opinion on those financial statements vide th eir audit
report dated 30" May, 2025 Our opinion is not modified in respect of the above matters.

For S C Mehra & Associates LLP
Chartered Accountants
FRN No. 106156W

@&‘/

Suresh Mehra
Partner

M No. 039730

Place: Mumbai

Date: 30""May, 2026

UDIN: 26039730WXHDDI1744

S C MEHRA & ASSOCIATES LLP, Chartered Accountants,

Head Office : Office No. 42, 1st Floor, Singh Estate No. 3, Next to D’Mart, Near Mrinaltai Gore Flyover,
Ram Mandir Road, Ram Mandir (West), Mumbai - 400 104, India.

Mobile : +91 9820060260 ¢ Email : sc.mehra@scmassociates.in

Branches: Ahmedabad ¢ Bengaluru  Bhopale Delhi NCR ¢ Hyderabad e Jaipur ¢ Jodhpur ¢ Bhiwandi ® Thane ¢ Varanasi
Page 3 of 3
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Annexure B

Appointment of Internal Auditor

Name M/s. S K Doshi & Associates, Chartered
Accountants

Designation Internal Auditor

Reason for Change Appointment

Date and Terms of Appointment Appointment of Internal Auditor for the Financial

Year 2026-2027 with effect from May 30, 2026.

Brief Profile M/s S K Doshi & Associates, Chartered Accountant
was formed in the year 1986, the firm providing
professional services. The firm have an extensive
expertise in Internal Audit apart from experience in
areas that includes accounts, audit, taxation and
other related services.

Disclosure of relationships between | Not applicable (Internal Auditor is not related to
directors any Directors of the company)
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Annexure C

Appointment of Cost Auditor

Name M/s Aatish Dhatrak & Associates (FRN: 101575)
Designation Cost Auditor

Reason for Change Appointment

Date and Terms of Appointment Appointment of Cost Auditor for the Financial Year

2026-2027 with effect from May 30, 2026.

Brief Profile M/s Aatish Dhatrak & Associates, a Partnership firm
of Cost Accountants, who believes their experience,
ability and willing to deliver being their greatest
assets. The firm have an extensive expertise in Cost
Audit apart from experience in areas that includes
accounts, audit, risk management, project
management and related services.

Disclosure of relationships between | Not applicable (Cost Auditor is not related to any
directors Directors of the company)
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